HAT: Explanation for the difference in financial statement of 2019 year on year 
On 24 Feb 2020, Hanoi Beer Trading Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:
Unit: VND million

	Targets
	Year 2019
	Year 2018 
	Increase (+) or decrease (-)

	Total revenues from sales and service supply 
	813,489
	714,067
	99.422

	Cost of goods sold and service
	757,222
	647,573
	109.649

	Total expenses
	43,270
	35,801
	7.469

	Profit before tax
	10,509
	37,007
	(16.498)

	Profit after tax
	16,311
	29,493
	(13.182)


Output of consumption of beers of all types of 2019 of the Company was 71.3 million litters, increasing by 3.6% year on year.
Therefore, total revenues and cost of goods sold increased. However, total costs and cost of goods sold increased more than revenue from sales and service supply because:

· In 2019, purchase price of the Company's beer products was increased by 11% by the manufacturer. To stabilize market price, the Company increased the selling price for its customers by 5%;

· Cost of tools and supplies increased due to purchase of new beer kegs, repair of old, broken kegs; cost of depreciation of fixed assets increased (purchase cars for sales work); cost of training and market survey increased; labor costs increased according to approved salary fund settlement (salary, social insurance, welfare for employees, etc.);
· Cost of advertising, promotions to expand the market, increase consumption increased. In 2019, the Company organized free beer drinking programs for consumers, giving away advertising items, installing advertising signs for its customers.
Above basic factors made profit after tax of 2019 of the Company decreased year on year
